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United States. Excerpt: . .. 11 successfully negotiated for a rate which resulted in annual pay-ments of less than
3. 5 percent of export earnings. Currently, Mo-zambique, one of the worlds poorest countries, pays over 20 per-
cent of export earnings in debt service. To require African nations to compete in a global economy burdened
with this debt is like throwing a person into the deep end of the pool with a ton of weights chained to their
ankles. Second, self-determination. The HOPE for Africa Act is premised on the goals developed by African
finance ministers, in cooperation with the Organization for African Unity. Thus, the HOPE for Afri-ca Act states
a new U. S. policy toward Africa based on the recogni-tion that economic development must be measured by
the well-being of the majority of the people and oriented toward following those goals. Strengthening diversity
of Africas economic production capacity, improving the level of peoples income and pattern of distribution,
adjusting the pattern of public expenditure to satisfy peoples es-sential needs, providing, Mr. Crane, essential
and institutional sup-port for transition through debt relief. Let me just conclude, Mr. Chairman, that my bill
also adds and restores the 1994 levels of this Congress of 802 million in vital foreign aid to Sub-Saharan Africa.
In conclusion, President Clin-tons State of the Union address, he said we must create a freer and fairer trading
system for the 21st century. Trade has divided Americans too long. We must find a common...
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